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2023A | 2024E 2025E 2026F FlEE (HHT) 2023A | 2024E 2025E | 2026E
sz 158028.41 | 179091.43 200971.82 24392510 LU A 372596.79 383774.70 409295.72 441589.15
4 58815.76 = 77638.56 = 95855.77 ' 134200.21  ElpiAs 281230.56 287332.12 307585.73 332295.83
o7 S K 39983.36  41181.16 = 43919.70 = 47384.97 LA K B 1542.16 = 1688.61 = 1800.90 | 1942.99
e Rk 373453 | 3848.41 410433  4428.16 ) 2R 35832.60 37725.05 39415.18 @ 41730.17
WA Mk 5867.14 = 6005.24 = 642854 = 6944.98 EIH 23997.92 28629.59 30533.46 = 31794.42
Fin 2216.86 = 2266.73 = 242651 @ 2621.44 T 5% 22 -258.71 0.00 0.00 0.00
Hofih 47410.76 = 48151.34  48236.97 @ 48345.33 R R (E AR -214.97 0.00 0.00 0.00
[Eish% = 504816.38 506088.97 506088.97 506088.97 /i {EAS A EE 11361 0.00 0.00 0.00
KA 54427.79 = 54427.79 @ 54427.79 @ 54427.79 P s 4805.67  4950.69 = 5279.91 | 5696.50
& B 304908.66 304908.66 304908.66 304908.66 I 22843.04 25482.64 = 28691.63 = 32942.55
TR~ 31232.12  31232.12 3123212 @ 31232.12 RN PN 672.06 696.00 696.00 696.00
Hth 114247.81 | 115520.40 115520.40 11552040 54 H 805.58 714.00 714.00 714.00
et 662844.80 685180.41 707060.80 750014.08  FIJjid %0 22709.52 = 25464.64 = 28673.63 = 32924.55
sl it 260285.60 266430.50 268463.80 288627.63  [f{SHi 3996.86 ~ 4838.28  5447.99  6255.66
SRR R 680.63 680.63 680.63 680.63 I 18712.66 20626.36 23225.64 26668.89
WA~ Tk 151998.08  155295.03 166241.54 179596.67  /DEGfik /s 10539.99 11618.83 13083.00 15022.58
HAth 107606.89 110454.84 101541.63 108350.34  |ELFAFIAFE | 8172.68 = 9007.53 | 10142.64 11646.30
|EFiEh 1% 4462412  43088.45 @ 43088.45 @ 43088.45 EBITDA 98628.79 = 25464.64 = 28673.63 = 32924.55
K- 213312 = 213312 @ 213312  2133.12 EPS (r) 0.26 0.28 0.32 0.37
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BB A 198694.53 | 210313.36  223396.36 | 238418.95 LA 4.97% 3.00% 6.65% 7.89%
I3 JE RN EI I R RS 159240.54 1 165348.10  172112.18  179879.05 7 VAl 11.97% = 11.56% = 12.59% = 14.82%
TR 2R A2 662844.80 685180.41 707060.80 750014.08  ERFAFNSFE 0 11.96% | 10.22% | 12.60% = 14.83%

e ES 2452%  25.13% @ 24.85% | 24.75%

MBS ERETIT) | 2023A | 2024 2025E 2026E RIS 2.19% 2.35% 2.48% 2.64%
ZETEY IS 104341.63 19614.26 = 17152.44 37428.56 ROE 5.13% 5.45% 5.89% 6.47%
A 18712.66 = 20626.36 23225.64 26668.89 ROIC 3.77% 4.88% 5.25% 5.73%
T IH 5 80144.59 0.00 0.00 0.00 R R 46.00% = 45.17% = 44.06% | 44.23%
A 5% % Fi 1847.10 0.00 0.00 0.00 A fi L -346%  -8.19% @ -12.39% | -20.88%
RSN -4805.67 = -4950.69 @ -5279.91 @ -5696.50 T RS 0.61 0.67 0.75 0.85
EIZEEA 292408 = 4186.23 = -1629.88 = 15554.99 L IRz 0.41 0.47 0.55 0.66
HE 5518.87 = -247.64 = 836.59 901.18 MR R % 0.57 0.57 0.59 0.61
X8 AR R -85539.28  2252.43 | 4443.32 | 479532 wWK R JE e R 10.97 9.46 9.62 9.67
BT -77983.30 -1849.62  -836.59 = -901.18 O A< K 2K s 2% 1.93 1.87 1.91 1.92
KRR -11408.55  0.00 0.00 0.00 SAiedlen 0.26 0.28 0.32 0.37
Hfh 385258 = 4102.04 = 5279.91  5696.50 FRaEN S 3.28 0.62 0.54 1.18
%iﬁiﬁrmmﬁiﬁi -26506.95 -2984.31 @ -3378.56 @ -3879.44 T R R = 5.01 5.20 5.41 5.66
e B 17852 0.00 0.00 0.00 P/E 24.05 21.82 19.38 16.87
KHAfE K 305.52 0.00 0.00 0.00 P/B 1.23 1.19 1.14 1.09
Hofth -26990.99 -2984.31 -3378.56 = -3879.44 EV/EBITDA 1.29 6.51 5.15 3.32
4 V4 B T -7599.74  18822.80 @ 18217.21 @ 38344.44 P/S 0.53 0.51 0.48 0.45
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